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THE POSITION OF THE STOCK MARKET AT THE BEGINNING OF
THE YEAR IS A GOOD GUIDE TO ITS EXPECTED PERFORMANCE.

There’s an age old axiom that goes like this,
"The US stock market usually makes its high or low for the year in
January".

There’s another one that says,
"The stock market usually rises in an election year".

Throughout 1991 I was continually looking for a top in the US stock market indices.
We have caught plenty of downturns but none of them have amounted to anything

more than sharp corrections. I am still long term bearish about the stock market so
where better to start 1992 than with the S&P 500 index.
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The chart on page 1 demonstrates the use of the WAVETRADER layer routine. That
is the divisions of the total range between the chart high and low.

In this example you can see that the price range from the October 1990 low to the cur-
rent high is exactly 0.618 of the total price range from the 1987 crash low.

This is an important technical event if a confirmation of a top is signalled.

Confirmation of a long-term top would occur in the event that this index trades below
365.

Another technical event worth pointing out is the fact that this index has climbed a
"wall of worry" and at the last advance it took off on very low volume. The current rally
has been one of the fastest upmoves I have witnessed, it has the character of an Elliott
wave 5.

DOW JONES INDUSTRIALS INDEX

Strong technical price si%nals indicating a top of some degree. Since this index is an
"average" it is highly probable that we would get strong geometric relationships in per-
centage change.
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Signals:-

From October 1990 low (marked 0) the market has risen 38.2%. From the low Decem-
ber 11th, 1991 (marked-4) the market has risen 14.6% (0.382 and 0.146 are on the
same geometric progression as 1.618 and 0.618).

The percentage increase in wave 1 (13.58%) projected from the wave 1 hi%h 1.618
(21.94%) gave the high price at 3246. Also the percentage increase in the last wave
was 14.63%0 and as a dynamic relationship to the total percentage increase from 0 of
38.49% was a relationship of 0.382.
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SWISS FRANC IMM

Did you see what I saw when the March SFRC made the high 73.98 on the 8th January.

The 1st month futures 61.8% retracement level was at 74.00 and two long-term time
cycles were in harmony.

The time from the 1985 low to the 1987 high timed out 1.4142 (root 2, the diagonal of

the square) from the 1987 high. This vibration incidentl sciuared 1.000 when the high
of November 1990 was made and 1.236 when the low ofy July 1991 came in.

On top of this the time from the 1985 low to the 1989 low timed out 0.625 from the
1989 low. This vibration squared 0.500 at the July 1991 low.
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The trend had been in progress for 6 months from the July 1991, low and the price rise
basis 1st month futures was 11.44 exactly 2.000 times the value of the 24th December,
1990 to 6th February, 1991 rally in 4 times the time. If we call that wave a 1st alternate
as the wave trader does we can see the unfolding geometry of price, ie., 0.618 and
2.000 when compared with the two previous waves of similar egree.



[image: image4.png]January, 1992

COMEX GOLD

WAVE TRADER DIGEST

Volume 3 Issue 1

All is going to plan in this com
latter part of last year. If the ¢

opportunity date is the 3rd February, 1992.

urrent vibrations hold their rh

plex and we have had a pretty good rein on it since the
ythm the next best trading

Friday the 10th January saw 1st month futures reach a 509% retracement of the recent

falls and pull back sharply.
make a bundle out of t

new low should be expected.

If the low of September 1991, $343 breaks support exists at $333, $324, $318 and $305.
The best level out of all of these appears to be the $324.

TOTAL GOLD Professional

126.80 _DATES ABOVE 88,

is market in 1

If we just take each step as it comes we should be able to

992. The long-term trend is still bearish and a

Future vibrations of Time from 911289

3 Feb 1992 1@1: T pees e e
110.88 i Mar 1992 9. ... b} |
6 Mar 1992 Bt v
100.80 7 Mar 1992 84 ... A
21 Mar 1992 82 v
98.88 31 Mar 1992 128} bR E
1S apr 1992 94
80.80 16 Apr 1992 U WO S W SR T
38 apr 1992 R
70.80 1 May 1992 A
2 May 1992 D
68.80 11 May 1992 E
R
s8.88 b MR oL
v
40.00 { 2
368.00 1
]
28.88 1
18.88
Scroll 1 Jan 1992 { 3 Feb 1992 gtatic=31 dynz 78 t=1811 24 May 1992

Vave Irader
Professiona

425.08
415.80
485.080
395.80
385.80
375.00
365.80
355.80
345.00
335.00

325.80
Hain

Fact file details for GOLD Professional

DATE

PRICE

TIME OF

SWING

file GOLDPRO.WFT

RANGE

901016  360.50 53 days 52.0 degree 0.144 yrs 55.00

910116 406.90 92 days 92.9 degree 0.258 yrs 46.40

910429  352.60 103 deys 102.7 degree 0.285 yrs 54.30

910610  375.00 42 dasys 40.5 degree  0.112 yrs 22.40

910911 343.00 93 days 89.2 degree 0.248 yrs 32.00

911209 372.50 89 days 88.7 degree  0.246 yrs 29.50
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US T-BONDS CBOT

The US T-BOND YIELD hit a strong support the other day, the 1986 low of 7.6%.
The geometrics nevertheless look incomplete. I suspect that once a healthg correction
occurs the long-term target for T-BONDS will be in the region of 114 8/32 (7% yield)
then 123 (6.5% yield).

Now that the bond contract is trading above 100 it is moving in the inverse of points
relative to the 8% coupon rate. It takes a hell of a lot more points increase to drop the
yield once over 100 than it did when it was under 87%.
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DOUBLE TOP WITH THE CONTRACT HIGH 105 15/32 17TH APRIL 1986.
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EDITORIAL

With the gyrations in the currency exchange rates of many countries these days it pays
t(% f_er_nem er that a devaluation in your countries exchange rate lowers your standard
of living.

You may think that a lower local currency value enhances your prospects for increas-
ing your exgorts and adds to your external income, nevertheless your overall debt is in-
creased and the cost of serv1c1n(§ your interest payments goes up dramatically. In the

long run your country is like a dying business on the road to bankruptcy.

Unfortunately Australia is becoming such a place and anyone who thinks that the real
value of their assets have increased in the past 12 years is kidding themselves.

Beware of politicians who try and camouflage inflationary policies by changing the sys-
tem, especially when times are difficult and the masses are willing to accept anything
new.

NEWS ITEMS

My office will be closed from 31st January through to Sth March, 1992. An{ur ent

AVETRADER requests should be made to Robert Miner of GANN/ELLIO
EDUCATORS in the USA, {?02] 797 3668 or Fax [602] 797 2045. For some of my
time away I can be faxed on USA [805] 773 0666.

A GEOMETRY OF MARKETS 2 day workshop in LA with Bob Miner and myself is

lanned for the end of February, 1992. The fee has been reduced due to the single
ocation and the lower promotional expenses. I hope to see as many of you as possible
at this seminar as I have a secret door prize for someone.

Bookings through GANN/ELLIOTT EDUCATORS

WORKSHOP FEE USS$ 395 (2 days), Check, money order, Visa/Mastercard.

6336 N. Oracle . Suite 326-151 . Tucson, AZ. 85704. [602] 797-3668, fax [602] 797-2045.
Book your seat early as space is limited.

SEMINAR DETAILS:-

Radisson Plaza Hotel (with golf course) - Los Angeles (near LAX) - Saturday-Sunday,
February 29th and March 1st. Discount room rate $79 S/D, when booking mention
GANN/ELLIOTT. Reservations [213] 546-7511.

DISCLAIMER.

Wave Traders Digest. This letter is written as a guide for both the amateur and professional
analyst, the opinions put forward in this letter are those of the author. Any conclusion drawn from or
acceptance of this information will be your own sole responsibility. Bryson Gilmore or his legal as-
signs accepts no liability, consequential or inconsequential or implies that events will unfold as stated
in this letter. Trading markets for profits is a risky business and can often result in losses. Make your
own investment decisions, but do so wisely. This is exactly what 1 endeavour to do.

COPYRIGHT :- This letter may not be reproduced in part or full by any means. without the prior permission of the author.
This embargo extends to photocopying. transmission by facsimile or broadcast by electronic equipment.



[image: image7.png]-February, 1992 WAVE TRADER DIGEST Volume 3 Issue 2

WAVE TRADER DIGEST

[C] 1992. Bryson Gilmore.
Bryce Gilmore & Associates Pty Ltd. acn 006 187 686
Researching Technical Analysts
5/10 Shoobra Road, Elsternwick, VIC. Australia. 3185.
International Fax 61- 3 - 523-5139 Phone 523-0372
SUBSCRIPTION 12 monthly issues $250.00
Overseas air mail add $25.

Date of Issue :- ... Friday, 31st January, 1992.

US EQUITY MARKETS IN NEED OF HEALTHY CORRECTION ??7?

The continuing rise in the DOW JONES INDUSTRIAL INDEX never fails to amaze
us. All of our technical signals would suggest that the DJIA & S&PS500 were about to
undergo major corrections, nevertheless there has been little follow through from the

Isnghs of January 15. Maybe as H.M. Gartley said in his course PROFITS IN THE

EMARKET, 1935, published by Lambert-Gann, Pomeroy, see below, is
worthwhile advice.

"Never sell a dull market short in a major upward trend".
H.M. Gartley

DOW JONES INDS

m;kqazgg .20 m {HH * HHH.HiH

Ji20 H1
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[ - ]
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Our current opinion of the DJIA is this - To confirm a major top is in place a break
below 3120 then 3000 would be required. If a new high is made, ie., above 3300 the
next major target price is 3715.
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S&P 500 UPDATE

Since the last digest price levels have been going sidewalys with no confirmation that a
collapse is forthcoming. The S&P 500 needs to trade below 400 and then below 390 to
give any comfort to the "SHORTERS".

The present position is one similar to a see-saw in full balance, the current major trend
position favours another final bullish wave to new highs even though time and price

are square at the last high. It’s as though we have l)ust completed a wave 3 and now the
4th is in progress with a Sth to come. The 5th could fail so remain alert.
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WINDOWS OF OPPORTUNITY - Important future dates to monitor the S&P 500
for a swing high or low of INTERMEDIATE degree.
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NIKKEI DOW
This is the index that defied gravity during 1988/89, now look at it. This index is giving
1}1{512} rgview of what to expect once the DJIA and S&P 500 confirm their MAJO

The immediate future prospects are indeed very bearish.
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SWISS FRANC IMM

The Swiss Franc has acted more like a market which has reversed trend since its high
of January 8th at the 61.8% retracement of the previous major range.

So far a 50% retracement to the primary expansion has been recorded and it only took
7 days to retrace half of the net gains of the previous 6 months.
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From the MAJOR 50% retracement the Franc then bounced back to exactly the 50%
retracement of the current previous INTERMEDIATE impulse wave. This market has
provided 3 perfect price opportunities in January to those who know what to look for.

10
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COMEX GOLD

The long-term trend is still bearish and a new low should be expected. If the low of
September 1991, $343 breaks, support exists at $333, $324, $318 and $305. The best
level out of all of these appears to be the $324.

The next imgortant TIME CONVERGENCE falls on the 3rd February, 1992, then
March 5/6, then March 30.
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The current minor trend position would suggest a possible retracement high to be
made on February 3rd. Look at levels $363.30, $364.50 & $365.50, ie., 0.618, 0.666 &
0.707. I cannot stress enough how important the 3rd of February is, if the market fails
to turn on this date expect the trend at this time to accellerate.

11
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US T-BONDS UPDATE

Although it is still early days the correction in the CBOT T-BONDS to 101 11/32 ap-
pears to be complete as of 24th January. The January Digest gave the bullish targets
on a break above 105 20/32 as 114 8/32 (7% yield) and 123 (6.5% yield). It maybe that
some sideways activity is necessary prior to the next advance. This market is certainly
showing great opportunity for traders.

ANNOUCEMENTS TO v2.10 WAVE TRADER USERS

Modifications to the software have been co%leted so that 486 and NOTEBOOK
COMPUTERS can access the security key. This adjustment was required due to the
way these machines boot up their parallel port. Also the software has been modified to
allow users to select which port they wish to access their security key. For instance you
may have a number of keys which are incompatible and they require different ports to
save you the inconvenience of removing and replacing keys as you use each program.
Ports LPT1, 2, 3 & 4 are now available to use with the V2.10 package.

V2.10 & V2.10E now contains some new routines in the form of additions rather than
changes. Primarilly these are related to the use of SOLAR TIME in making future
time projections. Also a number of minor bugs have been eliminated from the UP-
DATE MODULE. These additions & alterations now come as part of the V2.10 pack-
age and will not be issued as an upgrade. To update your V210/e package will require
a modest fee of $50.00 to cover printing, disks, handling & 1postage. US & OVER-
SEAS citizens should apply to GANN/ELLIOTT EDUgCA ORS for new disks.

SEMINAR LOS ANGELES

A GEOMETRY OF MARKETS 2 day seminar with Bob Miner and myself is
planned for Los Angeles at the end of February, 1992. The cost has been reduced due
to the single location and the reduced costs in promotion. I hope to see as many of you
as possible at this seminar as I have a secret door prize for someone.

Bookings through GANN/ELLIOTT EDUCATORS

Special reduced rate US$395 (2 days), Check, money order, Visa/Mastercard.

6336 N. Oracle . Suite 326-151 . Tucson, AZ. 85704. [602] 797-3668, fax [602] 797-2045.
All fees payable in advance as space is limited.

SEMINAR DETAILS:-

Radisson Plaza Hotel - Los Angeles (near LAX) - Saturday-Sunday, February 29th and
March 1st. Discount room rate%79 S/D, mention GANN/ELLIOTT. Reservations
[213] 546-7511.

DISCLAIMER.

Wave Traders Digest. This letter is written as a guide for both the amateur and professional
analyst, the opinions put forward in this letter are those of the author. Any conclusion drawn from or
acceptance of this information will be your own sole responsibility. Bryson Gilmore or his legal as-
signs accepts no liability, consequential or inconsequential or implies that events will unfold as stated
in this letter. Trading markets for profits is a risky business and can often result in losses. Make your
own investment decisions, but do so wisely. This is exactly what I endeavour to do.

COPYRIGHT :- This letter may not be reproduced in part or full by any means. without the prior permission of the author.
This embargo extends to photocopying, transmission by facsimile or broadcast by electronic equipment.

12
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BEAR MARKET IN STOCKS SEEMS IN
EVITABLE

The current technical position for both the DOW JONES INDUSTRIALS and the
S&P 500 index is about as risky as it was back in September 1987, just before the
crash. That is not to say that we are expecting a repeat performance of October 19th,
1987, just that the current position of buyers versus sellers is so delically balanced we
can see no other outcome possible but an agonizing BEAR MARKET.

The ramifications of a sharemarket collapse in the USA, JAPAN and GREAT
BRITAIN will cause the greatest selloff in equities world wide ever immagined.

This activity will force the current bunkruptcy stock held by financiers to be flooded
into the market place.

The outcome will be devastating to those who hang around looking for a way out, only
lots of time and pain will ever cure the current predicament.

DON’T EXPECT THE MARKET TO
SAVE YOU, YOU CAN ONLY SAVE
YOURSELF. Tudor Jones.

13
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| S&P 500 INDEX ]

Our headline was not written on a whim, I and other dedicated analysts share the same
opinion. There are so many technical explanations for this conclusion that they are im-
possible to mention here.

Let’s just recap the simple technical signals that could alert an astute technical analyst
to the weakness that has befallen this market.

First, since January 15th, 1992 the S&P 500 has failed to make any new highs when the
DJIA was attempting to move into new high ground. The S&P 500 timed out exactly to
the day in major proportion both in time and price. One we mentioned in our January
ngest was the price relationship between the rise in the index from the 1987 crash low
and the rise from the 11th Octoger, 1990 low as a 1:1.618 relationship.

Secondly, the rise terminated 1 year to the day from the beginning of the rise at the
Jan 91 low.

Thirdly, the 15th Jan, 92 high occurred 1 and 1/2 years from the July 1990 high from
which a 20% decline occured into Oct 1990.

Fourthly, there were many other important supporting TCR (time cycle ratios) which
clustered on and around the 15th January, 1992.

Something I have not mentioned is that the same points, ie., Oct 87, Oct 90 and Jan 92
registered a 1.618:0.618 time relationship, also the 1974 low of the DJIA liesona
1.618 to the 4th power time relationship with the 1987 crash low and the other two im-
portant points, ie., Oct 87 low, Oct 90 low and the Jan 92 high are in exact harmon
with the 1974 low. The calculations cannot be demonstrated here as they are forbidden
by our NON DISCLOSURE AGREEMENT, that is the one we have between special
studfrlllts we teach these finer points of market timing to in our $5000 four day
workshops.

Suffice to say we are sharing our knowledge with you by stating the importance we at-
tach to this event.

doR TImE
S&P 588 CASH /‘754 JARE . "’ﬁﬁ Prev
3‘-"?” 421.18 ””TH" 'llh“‘ Wy ol 3 en
9 | .I — 1™ 'l.‘i 464.83
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Hajo? Trend L"’ il 404 .72
"“ i I'I'TT /7,’6"/ YO‘ UAPE Last
Low 371.36 lﬂl.' Wi 483.89
1 H I [J [} H | WEH

Main B4Nov91 27Nov91 24Dec91 28Jan92 13Feb92 12Mar92
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Below you will see the two charts of the S&P 500 cash index and the DOW JONES IN-
DUSTRIALS AVERAGES. Both have come together in a "SIMILAR BUT NOT
IDENTICAL PATTERN" of price relationship between major swing highs and lows.

Wave Trader DAILY S&P 588 CASH [C] Bryson Gilmore

Professional
CHART : PRICE RATIOS OF IMPORTANCE 1.8@8
LAYERS ;

DATE 928115
HIGH 421.18

29.3= 361.20
33.3= 353.01
38.2= 342.98
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66.6= 284.84
78.7= 276.45

DATE 871826
LOW 216.47
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Wave Trader MONTHLY DOW JONES INDUSTRIAL [C] Bryson Gilmore
Professional
CHART
LAYERS

DATE 921331 ; PRICE RATIOS OF IMPORTANCE
HIGH 3318.40 :

29.3=2513.12
33.3=2463.18
38.2=2268.51
58.0=1944.28
61.8=1619.89
66.6=1487.97
78.7=1375.28

DATE 741231

LOW 570.80 ;
| 1974 | | | L | ! —
Main 31May71 38Jun?S 31Aug?9 310ct83 31Dec87 31Mar92

These types of price formations are very important in the WAVE TRADER theory.
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COMEX GOLD

The long-term trend is still bearish and a new low should be expected. If the low of
September 1991, $343 breaks, support exists at $333, $324, $318 and $305. The best
level out of all of these appears to be the $324.

The next important TIME CONVERGENCE falls on March 30 as per the February
Digest but, now time has been overbalanced between the June 10 high and the Selp 11
low I have removed the lesser degree swings of Apr 29 and Jun 10. This wave analysis
projects April 3rd as the most likely date for a chan%(e in trend in the intermediate de-
gree wave action. Be especially alert during the week ending 3rd April, 1992 for a
price and pattern signal day that could represent a tradable move.

4125 .80 WAVES USED IN THE CURRENT HISTOGRAMME
FOR FUTURE COINCIDENCE OF NON-RANDOM

415.08 TIME CYCLE RHYTHM WHICH COULD SIGNAL A
POSSIBLE REDIRECTION OF TREND. :
4105 .00 .
395 .90 " TIME CYCLE
365.80 - HIGH CLUSTER
375.00 EPROJECTIONS
4 \k/ F  atdh  Num >
365.008 h £ - -
355.08 ‘ : ;J*M}
. *1&
345.00
335.80 MARCH 3B8/APRIL 3 IS VERY NOTEWORTHY
325.98 r 1 | ] ] ] ! | ] : 1 .‘
Main 31May98 850ct9p 14Feb91 25Jun91 PAiNov91 13Mar92
TOTAL GOLD Professional Future vibrations of Time from 911209

120.80 DATES ABOVE 70
3 Apr 1992 128
110.80 20 Apr 1992 94 .. . e

(M)
LT - S, . A
& t
L R ¢ N N E
¥
BB . BB e nannas & ....................................................... T
N R
PB.B8  ceeeeceeeeeneeeeeeeeeeneeeeeeaeeeeeeeeeeee e e B A
D
LI T SO SR W IR E
R
sa.aa ------------------ ! e e LW ciareeciaanana ... ... ---W---B------BH---B--- - ceaeeaee..
v
qa-aa ---------------- o] E X 3 E I o] S8 E 3 EBEIE ] X 2
30.00 1
@
20.99
19.88 -
Scroll 12 Mar 1992 [ 3 Apr 1992 static-14 dyn-186 t-120] 26 Apr 1992

16



[image: image17.png]March 1992 WAVE TRADER DIGEST Volume 3 Issue 3

SOYBEANS - JULY CONTRACT

Since my recent trip to the US I have been following the SOYBEAN complex due to
the interest in the }ﬁtential "El Nino" effect. Many analysts have forecast the pos-
sibility of a BULL MARKET occurring this year or next. I once had the pleasure in
1983 to be on the long side of an explosive bull market in beans, it was an experience
you could never forget. For this reason I am closely watching the bean market for sig-
nals that may alert me to another "explosive bull market". Up until now the July
Soybean contract has been acting in a purely technical manner. Just a few days back it
once again hesitated its advance at the 0.618 price retracement in 0.618 of time of the
Erevious range. If it continues to break resistance as it has in the past it won’t be lon

efore we see some "BULLISTIC ACTION". I have included this month a chart of the
contract price and the WINDOWS OF OPPORTUNITY calculations using the waves
outlined on the price chart. If you are a bean follower watch the dates highlighted for
potential change in trend dates.
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IMPORTANT ANNOUNCEMENT TO WAVE TRADER USERS and
INFORMATION SEEKERS

WAVE TRADER SOFTWARE, THE GEOMETRY OF MARKETS BOOK & THE
GEOMETRY OF MARKETS WORKSHOP NOTES WITH AUDIO TAPES will be
available exclusively from our US distributor.

GANN/ELLIOTT EDUCATORS.
6336 N. Oracle - Suite 326-151 - Tucson, AZ. 85704
phone (602) 797-3668 - fax (602) 797-2045

All questions regarding sales, installation, operation and technical advice should be ad-
dressed to our distributors principal Mr ROBERT MINER gunless otherwise arranged
with me in advance). In the event that he has no answer I will endeavour to provide
one; so long as it only has to do with software application.

In 1986 when I sold the first copy of the WAVE TRADER to a fellow trader I made it
quite clear that my program was a TOOL BOX to replicate GANN and ELLIOTT
oriented market analysis. I said at the time that it was up to him to learn the theory be-
hind the routines that we use. I still hold the same position today.

In 1989 I published the "GEOMETRY OF MARKETS'" book, to help outline aspects
of the theory of time and price analysis, so that people interested in this superior form
of market assessment could educate themselves in their own time.

Now due to the sophistication employed by the WAVE TRADER V2.10e version that
has been in circulation since May 1991, it has become necessary to provide specialized
training in the form of seminars. These seminars have been taped and contain impor-
tant technical material never published before. The latest seminar held in LAX 29th
February, 1992 is currently being edited and will be available for sale quite soon. The
price for the tapes and the 200 page seminar manual is $395.

For students seeking services such as Xlersonal training in the art of TECHNICAL
ANALYSIS OF MARKETS and TRAINING IN THE PROCEDURAL USE OF
THE WAVE TRADER I have two programs available. For novice analysts I recom-
mend they start with the 2 day instruction workshop undertaken in small groups. I will
begin to hold these once again in the near future. The cost will be a modest $850 per
person.

For the professional analyst and trader who wishes to be shown the LEADING EDGE
in market timing, including the use of planetary cycles, I will be conducting a four day
intensive course from time to time. Participants will be required to sign NON-DIS-
CLOSURE AGREEMENTS and agree that the knowledge transfered will only be
used for their own personal benefit. The cost of this course is $5000. Students taking
this course will leave realizil_ll%]which tools and techniques work, why they work and
when and how to use them. The techniques taught in this course are apF icable to all
markets, not just one or two. Twelve years of research knowledge transterred in 4 days.

DISCLAIMER.

Wave Traders Digest. This letter is written as a guide for both the amateur and professional
analyst, the opinions put forward in this letter are those of the author. Any conclusion drawn from or
acceptance of this information will be your own sole responsibility. Bryson Gilmore or his legal as-
signs accepts no liability, consequential or inconsequential or implies that events will unfold as stated
in this letter. Trading markets for profits is a risky business and can often result in losses. Make your
own investment decisions, but do so wisely. This is exactly what I endeavour to do.

COPYRIGHT :- This letter may not be reproduced in part or full by any means. without the prior permission of the author.
This embargo extends to photocopying. transmission by facsimile or broadcast by electronic equipment.
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WAVE TRADER DIGEST

[C] 1992. Bryson Gilmore.
Bryce Gilmore & Associates Pty Ltd. acn 006 187 686
Researching Technical Analysts
5/10 Shoobra Road, Elsternwick, VIC. Australia. 3183.
International Fax 61- 3 - 523-5139 Phone 523-0372
SUBSCRIPTION 12 monthly issues $250.00

Overseas air mail add $25.
Bruce 1. Cilnore. Melbowrwe, Mustreiia.

Date of Issue :- .......uucueuncnnnee. Ist April 1992

THE PRIMARY BULL MARKET IN
THE US$ WHICH BEGAN IN JANUARY
IS EXHAUSTED

On the Spring equinox, friday, 20th March, 1992 a major rally in the
Deutsche Mark, Swiss Franc and the British Pound began. The Deutsche
Mark reversal accompanied classic technical signals of time and price
convergence. These signals and how to work them into the future will be
the main subject of our discussion this month.

A new bear market in the US$ will be confirmed by the British Pound trading above

%.g.?,sthe Swiss Franc above 68.50 or below 1.46 and the D-Mark above 61.8 or below

The D-Mark is the safest investment out of the three currencies, it also pays a good in-
terest rate, if you are buying physical currency concentrate on this one.

US STOCK INDICES CONTINUE TO
GENERATE SELL SIGNALS WHILST
THE US BOND MARKET FINDS
SUPPORT

A divergence between the accepted theory, ie., stocks go up in a low interest rate en-
vironment is going to be tested throughout 1992 as the deflationary trend continues.

The only safe haven for investors this year is going to be in cash even with low rates,

anyone who thinks the recession is over is going to get a real lesson in economics
throughout 1992-1993.
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| US T-BONDS 1st month futures CBOT |
Wave Irader DAILY UsS T-BONDS CBOT [C]l Bryson Gilmore
Professional

1ST MONTH FUTURES JAN 9, 1992 .

195.90
193.99
181.90
99.90
97.00 ;
8.618
95,88 PRICE
RETRACE
93.00 IN
g : 8.382
91,08 JUNE 24, 1991 P TIME
89.08 ? i MR 23
SOLSTICE { EQUINOX
87.08 SEP 24, 1999 : ;
EQUINOX : Loiy
o | N | | 1 | | ] : n

Main 31Jul90 27Nov98  28Mar91  29Jul91 25Nov91  27Mar92

Wave Trader DAILY US T-BONDS YiELD [C] Bryson Gilmore
Professional
verses macasersrererns sronsesssasases 3/4 YEQR TR ._: ran wems sassussvan sses sanessaems .3/4 YEnR ..................... 1 . aaa
9.18 : TIME
8.94 ;
8.78 ; : ;
: 910624 920189 9.382
8.63 : T ) TIME
8.47 | . o
8.31 5 * ? \\\\ . 920323
B " 332 L ” : \ : \ . )
8.15 PRICE ! : t
8.88 : oo *f f f(é
é : ; 0 .6662
7.84 g ; : RETRACE
s 5 : 910624
7.68 988924 ; \ :
253 | i i | iy { — |

Main 27Jun98 300ct90 @7?Mar91 12Jul91 14Nov91 Z24Mar92

20




